
Net Asset Value (EUR): Level : 1 2 3 4 5 6 7

Net assets of the unit (EUR M):

Total Net Assets (EUR M):

Number of holdings:

Source : Europerformance

ISIN Code : FR0011170182

Ticker : PRIMPMR FP

Europerformance Classification: Commodities

Source : Europerformance Source : Europerformance

Management company: OFI ASSET MANAGEMENT

Fund manager(s : Benjamin LOUVET - Olivier DAGUIN

Legal form: SICAV (UCITS V)

Distribution policy: Capitalisation

Currency: EUR

Inception date: 08/03/2012

Recommended investment horizon: Over 5 years

Valuation: Daily

Subscription cut-off: D at 12h

Redemption cut-off: D at 12h

Settlement: D+2

Subscription fees:

Redemption fees:

Ongoing charge:

Custodian:

Administrator:

Source : Europerformance

This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no guarantee of
future performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment may rise or fall, and
investors may consequently lose some or all of their initial investment. This document is provided for information purposes only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to investing. In spite of the care taken in preparing this
document, the management company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in this document may not be reproduced in full or in part without the
prior consent of its author. All requests for further information about the Fund should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.
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Investment policy :

Registered in : DEU             AUT                    ITA                     ESP                     PRT                     BEL

Since inception 3 years (cum.) 1 year (cum.) YTD

Key figures as of 31/05/2022 5 years cumulative return

Monthly return

785,43

695,49

1 362,20

Risk Profile

The investment objective of OFI FINANCIAL INVESTMENT - Precious Metals is to offer synthetic exposure to the ‘Basket Precious Metals Strategy’ index. This strategy index aims to represent a basket of precious metals and interest rate products. The fund will
replicate both upward and downward fluctuations in this index. The fund’s management team offers exposure to the precious metals sector without the need to invest in mining stocks in the sector, through a simple and transparent offering. The fund is hedged daily
against foreign exchange risk.

6 months

12

Characteristics

Paying Agents : 
Spain : Comisión Nacional del Mercado de Valores (CNMV) – Number : 1820 / Distributor and paying agent : SELECCIÓN E INVERSION DE CAPITAL GLOBAL, AGENCIA DE VALORES, S.A. María Francisca, 9 - 28002 Madrid . Italy : Registered for distribution to institutional investors only. 
Portugal : Distributor and paying agent: BEST - BANCO ELECTRONICO DE SERVICO TOTAL, Praça Marquês de Pombal, 3-3º, 1250-161 Lisboa, Portugal. Germany : Paying and Information Agent  : OLDENBURGISCHE LANDESBANK AG, Stau 15/17, 26122 Oldenburg. 
Austria : PAYING AND INFORMATION AGENT : Raiffeisen Bank International AG, Otto Wagner Platz 5 1090 Wlen. Belgium  : CACEIS Belgium , Avenue du Port 86 C boîte 320, 1000 Bruxelles

CONTACT • Sales Department • 01 40 68 17 17 • contact@ofi-am.fr

OFI Asset Management •  A portfolio management company authorised by the AMF under number GP 92-12 • Intracommunity VAT no.: FR 51384940342 • 
Principal activity (APE) code 6630Z  22 rue Vernier 75017 Paris • Tel.: + 33 (0)1 40 68 17 17 • Fax: + 33 (0)1 40 68 17 18 • www.ofi-am.fr
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Statistical indicators

Payback period

14 week(s)

Source : Europerformance
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Asset management strategy

Futures Market return Contribution to portfolio
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Contribution to gross monthly performance
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This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no guarantee of future performance
and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment may rise or fall, and investors may consequently lose some or
all of their initial investment. This document is provided for information purposes only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to investing. In spite of the care taken in preparing this document, the management company cannot guarantee that
the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in this document may not be reproduced in full or in part without the prior consent of its author. All requests for further information about the Fund
should be directed to OFI Asset Management, 22 rue Vernier, 75017 Paris, France.

PA
ED

CONTACT • Sales Department • 01 40 68 17 17 • contact@ofi-am.fr

20,0%
0,01%

Source : OFI AM Source : OFI AM

Principal holdings by type of instrument

0,62%3,05%

Benjamin LOUVET - Olivier DAGUIN - Fund manager(s)

Sharpe Ratio 1 year

-0,78

Sharpe Ratio 3 years

0,37

Sharpe Ratio since inception

-0,11

Frequency of profit

OFI Financial Investment – Precious Metals ended May down 5.06%.

With the notable exception of platinum, all precious metals lost ground in the month. 
Gold and silver fell 3.69% and 6.05% respectively, while palladium lost nearly 14% in 
the month. Meanwhile, platinum gained just over 3%.
The performance of these assets, considered safe havens, continues to be dictated by 
questions over central bank monetary policy tightening and inflation. The Fed’s 
determination to tighten monetary conditions caused nominal yields to rise, while the 
market continued to bank on inflation peaking in the short term. This pushed real 
yields – still slightly negative at the beginning of the month – up as high as 0.30% 
before they finally stabilised at around 0.20%.
Given these factors and the relationship between gold and real yields, this could have 
pushed the price of gold down as far as $1,700/oz. However, proliferating worries over 
growth and the geopolitical premium linked to the conflict in Ukraine supported demand 
and helped limit the decline.
With central banks’ scope for action limited by massive government debt, the question 
now is which will give way first, inflation or growth. On this point, Europe’s decision to 
suspend Russian oil imports and high pressure on agricultural prices could result in 
inflation staying higher for longer: the sources of inflation have more to do with supply-
side than demand-side problems. Rising interest rates could thus hit growth much 
sooner than prices.
Central banks would then find themselves faced with a dilemma, forced to choose 
between a recession on the one hand or a return to more accommodative conditions on 
the other. Either way, the upshot should be a correction in real yields, which would 
support gold and silver prices. In particular, if oil and gas prices were to continue rising 
and stay high for a prolonged period, the impact on economic activity would be severe.
Meanwhile, the more industrial metals were adversely affected by continuing logistical 
constraints but also and especially by China’s zero-Covid policy, which hampered 
activity. Vehicle sales thus had another very difficult month, driving down expectations 
on platinum and palladium, both heavily used in the industry. Platinum pulled through, 
though, buoyed by its benefits in the context of energy transition and its role in the 
production and use of green hydrogen, currently a fast-growing sector.

Against a backdrop of high political uncertainty and shifting monetary policy, potentially 
with poorly understood effects, having some exposure to real assets, and precious 
metals in particular, seems to us to be more apposite than ever. Note that reassuring 
news at the end of the month on vehicle production also tends to support an optimistic 
view on the potential of platinum group metals.


