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"BLOM'S OPERATIONAL AND
MANAGERIAL EFFICIENCY
HAS ENABLED ITTO
MAINTAIN THE LOWEST
COST-TO INCOME RATIO
AMONG ITS PEERS
AT 35.81%"
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apital appreciation, outperforming the
market and hedging against risks.

Despite the prevailing political turmoll in
the region, BLOM'S assets under management
{AUM) witnessed a y%r%v g.:} !:‘fe of i
2016 toreach $7.vbn,
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the Lebanese diaspora in Africa, Europe and
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Qatar Nat
takes lead in Middle East

or the first time in the history of The Bank-

er’s Top 1000 World Banks ranking, Qatar

National Bank (QNB) has topped the

regional table for the Middle East with

$17.9hn in Tier 1 capital. This comes after
the Qatari lender progressively narrowed the gap with
Saudi Arabia’s National Commerrial Bank, the long-
tfime regional leader, over the past few years. QNB’ stel-
lar growth has seen the hank emerge as a true glant inthe
Middle East and Africa region following a series of ambi-
tious acquisitions including Sociéd Générale’s Egyptian
business in 2013, a stake in pan-African lender Ecobank
in 2014 and Turkey’s Finansbank in 2016

The remaining top five Middle Eastern lenders are the
same as in the 2016 rankings. However, the headline
merger of the National Bank of Abu Dhabi and FGB. two
of Abu Dhabi’s largest banks, has not been taken into
aceount in this vear's edition as it fell outside of the review
period. Though the two banks eccupy fifth and ninth posi-
tions, respectively, the rebranded entity, known as First
Abu Dhabi Bank, may well rise in the rankiogs in 2018,

Outside the Gulf Co-operation Council, Bank Lenmi
le-Israel has elimbed the Middle East table from 15th
place in 2016 rankings to 10th this year, Jordans Arab
Bank has also risen, climbing to 18th place in the regional
table from 21st in last vears rankings.

The Middie Easts highest movers table is dominated
Dy hanks from the United Arab Emirates. T hree of its
lenders have made the top 10, including Ajman Bank
and Noor Bank in the top two spots. The remaining
extries mclude two banks from Bahrain, two from Qatar
and one each from Oman, Jordan sod Lebanon. It is
notable that five of the 10 highest movers are sharia-
compliant institutions. In this regard, Dubai Islamic
Bank is the only institution to be both a highest mover
and in the top 25 regional table, and has posted 2 31%
inerease in its Tier 1 capital.

Meanwhile, the top five banks by return on capital
inchide two Lebanese banks at the summit. Blom Bank,
in first place, reported return on capital of 28.75%

Awdi, the country’s largest lender by total assets, comes
in a elose second with 22.8%. &
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ke Banker's Top 1000 World
Banks ranking tracks the larg-
est bank holding companies
based on Tier 1 capital. We
have analysed close to 2000
finanecial results in order to pr(}éuce the Top
1000 for 2017, We include banks for whick
 we hold audited year-end financial results.
ety trelade banks for whic el yre hold Tat-

est results {end of ‘fGlb;,ﬁu 1d aim to track
bt REHE Their highest capital regulated con-
solidation level.

We do not track foreign-owned banks in
the main ranking. Foreign-owned subsidi-
aries are included in the country break-
down, if their Tier 1 would be large enough
for them to feature in the Top 1000, Yor-
eign-owned banks are marked FOS8' in the
country ranking.

This vear’s minimum Tier 1 capital for
inclusion was $442m (in comparison with
the 8404m last vear, 2 9.41% increase). The
country breakdown starts on page 216 and
covers 1272 banks in 102 countries.

The rankings are based on the definition
of Tier 1 capital, as set out by Basel's Bank for
International Settlements (BIS), We always
callect Tier 1 capital after regulatory deduc-
tions. Where no capital disclosures are avail-
able, we recalculate banks’ Tier 1 capital
based on their ‘change in shavebolder equity ——
All BIS ratios are, however, eollected as pub- consionsnor
lished. If banks published financials both in
statutory and pro-forma figures, we track the
statatory figures, Where aceounts are availa-
hle according to both International Finan-
cial Reporting Standards and national
accounting standards, we have consistently
used International Financial Reporting
Standards accounts, 4
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